FAFSA Follow-Up
I. Once you have successfully submitted your FAFSA electronically, here’s what to

expect next:

· Federal Student Aid will process your application and send you a Student Aid Report (SAR). You can also view/print/correct your SAR via the FAFSA website.

· An electronic copy of your SAR is also made available to the schools you listed on your FAFSA.
II. FAFSA Follow-Up (http://www.fafsa.ed.gov/) allows you to do the following:
Check Status of a Submitted FAFSA or Print Signature Page
· 1 week after submission - if you used a PIN to sign your application.
· 2-3 weeks after submission - if you printed, signed and mailed a signature page.

View and Print Your Student Aid Report

You can view your SAR once all required signatures are received and your FAFSA or

correction form is processed. Note: you must have a PIN to view your SAR.
Make Corrections to a Processed FAFSA

If you find you've made a mistake or need to correct income estimates after submitting your FAFSA, you will have to wait until after it has been processed to make corrections.

Corrections can be made online through Corrections on the Web. Note: you must have a PIN to correct your FAFSA data online.
Add or Delete a School Code

If you want to add or remove any of the school codes that you listed on your FAFSA, you will have to wait until it has been processed. Note: you must have a PIN to add or delete school codes.
III. Once you’ve verified the accuracy of your SAR, here is what you need to know:
You will receive an official Expected Family Contribution (EFC) on your SAR based on the processing results of your FAFSA.
· The EFC is used by your prospective schools to determine your eligibility for federal student aid. It’s a simple formula:

Cost of Attendance (COA) for the Academic Year – Expected Family Contribution (EFC) = Financial Need
The cost of attendance will vary from college to college, depending on the cost of tuition & books. The COA also includes standardized allotments for things like transportation, living expenses, etc.
The college will use the EFC from your SAR to “package” a combination of available financial aid programs.
IMPORTANT: Respond to all requests for additional information from the college

promptly.
IV. Offer of Financial Aid – Award Letter
Once the college has completed the review of your application, collected any additional

information and verified its accuracy, it will send you an offer of aid (or a notice that you are not eligible for financial aid).
Important: The offer of aid will not necessarily meet 100% of your financial need. This is

due to a number of things: available funds, award packaging policies, etc.
V. Types of Financial Aid
Grants – Based on demonstrated financial need, these are monies that do NOT need to be repaid.
Work Study – Based on demonstrated financial need, you earn an amount of money by

working part-time, either on or off campus.
Loans – These are monies that MUST BE repaid, usually not until after you graduate or leave college. There are two kinds of loans, subsidized and unsubsidized:
· If it is a subsidized Stafford loan (demonstrated financial need for the loan), you are not responsible for interest while attending college at least half-time and the principal is deferred.

· If it is an unsubsidized Stafford loan (not based on financial need) the principal is still deferred while are attending college at least half-time, but you are responsible for paying interest on the loan.
Scholarships – These are awards that do NOT have to be repaid. While some scholarships are based on financial need (and may require completion of the FAFSA), many others are based on merit, community service, extracurricular activities, etc.
Remember: Each college’s financial aid process is independent of the admissions process, and no two colleges process financial aid applications exactly the same way. Each college’s website will have important information specific to the way they handle financial aid applications.

